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	 31 March	 31 March	 31 December 

(SEK million)	 2008	 2007	 2007

Closing exchange rate SEK / USD	 5.94	 6.98	 6.43

Assets

Ships and equipment	 1 615.7	 1375.0	 1 769.7

Ships under construction	 150.6	 193.9	 158.3

Financial Assets	 199.0	 264.6	 226.1

Total Fixed Assets	 1 965.3	 1 833.5	 2 154.1

Current receivables	 220.7	 171.4	 203.2

Short term investments	 358.2	 437.8	 397.1

Cash and bank balances	 134.1	 38.2	 55.6

Total Current Assets	 710.8	 647.4	 655.9

Total Assets	 2 678.3	 2 480.9	 2 810.0

Equity and Liabilities			 

Equity	 1 611.1	 1656.4	 1 626.5

Long term provisions	 21.2	 16.4	 24.9

Long term liabilities	 951.0	 743.0	 1 070.7

Short term provisions	 8.8	 13.3	 9.5

Short term liabilities	 86.2	 51.8	 78.4

Total Equity and Liabilities	 2 678.3	 2 480.9	 2 810.0

Group balance sheet
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Summary of group’s cash flow analysis

	 Q1	 Q1	 Full Year

(SEK million)	 2008	 2007	 2007

Cash flow from operations			 

Result after financial net	 20.6	 5.2	 48.0

Adjustment items:			 

Depreciation according to plan	 18.8	 13.3	 61.2

Other items 	 5.1	 1.0	 11.9

Cash flow from operating activities before changes in working capital	 45.4	 19.5	 121.1

Change in working capital	 16.9	 -13.5	 37.6

Cash flow provided by operating activities	 61.4	 6.0	 158.7

Cash flow from investing activities

Ships under construction	 -6.9	 -290.6	 -836.7

Investments in financial assets	 8.1	 84.1	 81.1

Cash flow provided by investing activities	 1.2	 -206.5	 -755.6

Cash flow from financing activities

New loan	 0.0	 226.2	 694.1

Amortization of credit facility	 -41.0	 –	 -69.6

Dividend	 –	 –	 -47.7

Other financing	 47.3	 -17.2	 35.6

Cash flow provided by financing activities	 6.3	 209.0	 612.4

Cash flow for period	 68.9	 8.5	 15.5

Balance at beginning of period (Note 1)	 55.6	 30.2	 30.2

Exchange rate  (Note 2)	 9.6	 -0.6	 9.9

Balance at end of period (Note 1)	 134.1	 38.1	 55.6

Note 1. Balance consists of cash and bank balances

Note 2. Exchange rate difference relate ro:			 

            Balance at the beginning of year	 14.2	 -0.5	 2.0

            Cash flow for the year	 -4.6	 -0.1	 7.9

	 9.6	 -0.6	 9.9
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Changes in equity, group

	 Share-	 Restricted	 Translation	 Hedging	 Fair value	 Non-restricted
(SEK million)	 capital	 reserves	 reserve	 reserve	 reserve	 equity	 TOTAL

							        

Changes January–March 2008

Opening balance 01-01-2008	 381.8	 61.9	 -231.7	 89.9	 21.0	 1 303.6	 1 626.5

Change in translation reserve	 –	 –	 -68.2	 -9.9	 -1.0	 –	 -79.1

Change in reserves	 –	 –	 –	 54.2	 -10.9	 –	 43.3

Result for the period	 –	 –	 –	 –	 –	 20.4	 21.3

Closing balance 31-03-2008	 381.8	 61.9	 -299.9	 134.2	 9.1	 1 324.0	 1 611.1

Changes January–Marchs 2007

Opening balance 01-01-2007	 381.8	 61.9	 -156.0	 15.4	 35.5	 1 288.4	 1 627.0

Change in translation reserve	 –	 –	 6.8	 0.2	 0.6	 –	 7.6

Change in reserves	 –	 –	 –	 11.3	 5.3	 –	 16.6

Result for the period	 –	 –	 –	 –	 –	 5.2	 5.2

Closing balance 31-03-2007	 381.8	 61.9	 -149.2	 26.9	 41.4	 1 293.6	 1 656.4
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	 March 2008	 2007	 2006	 2005	 2004	 2003	 2002

Profit/loss items (SEK million)

Net sales	 132.7	 457.2	 381.2	 254.0	 354.0	 649.7	 768.6

Operating costs	 -112.1	 -423.2	 376.5	 312.0	 271.2	 575.7	 877.9

Operating result	 20.6	 34.0	 4.7	 -1.8	 729.4	 58.9	 -98.2

– of which profit/loss on ship sales	 –	 –	 –	 56.2	 646.6	 -15.1	 11.1

Resultat after financial items	 20.7	 48.0	 52.5	 42.7	 740.2	 35.1	 -142.4

Cash flow from operating activities	 44.5	 121.1	 100.0	 20.4	 136.2	 150.5	 40.0

Balance-sheet items (SEK million)

Ships	 1 615.7	 1 769.7	 1 048.8	 304.2	 32.5	 1223.9	 1907.0

(Number of ships)	 (7)	 (7)	 (4)	 (1)	 (1)	 (4)	 (6)

Ships under construction	 150.6	 158.3	 222.3	 384.7	 128.0	 55.4	 -

(Number of ships)	 (4)	 (4)	 (7)	 (6)	 (7)	 (6)	 -

Liquid funds	 492.3	 452.7	 547.8	 839.5	 1254.1	 40.3	 115.2

Other assets	 419.7	 429.3	 415.3	 368.9	 313.4	 87.8	 216.7

Interest-bearing liabilities	 951.0	 1 073.1	 506.2	 0.0	 0.0	 300.7	 926.6

Other liabilities and provisions	 116.2	 110.4	 101.0	 126.4	 111.2	 80.2	 159.3

Equity 	 1 611.1	 1 626.5	 1 627.0	 1 770.9	 1 616.8	 1 026.5	 1 153.0

Total assets 	 2 678.3	 2 810.0	 2 234.2	 1 897.3	 1 728.0	 1 407.4	 2 238.9

Key ratios (percent)

Equity ratio	 60	 58	 73	 93	 94	 73	 51

Return on total capital	 4	 4	 4	 5	 47	 3	 -4

Return on capital employed	 4	 4	 5	 5	 49	 3	 -4

Return on equity	 4	 3	 3	 3	 56	 7	 -11

Equity per share (SEK)	 33.77	 34.08	 34.09	 37.10	 33.87	 21.51	 24.16

Seven year summary

Definitions: as in annual report 2007. Figures for 2002–2003 has not been recalculated according to IFRS.
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Income statement and balance sheet for parent company

Income statement (SEK mil l ion)	 2008-03-31	 2007-03-31

Net sales	 11.7	 12.3

Ships operating costs	 -3.7	 -3.2

Seagoing personnel costs	 -3.4	 -4.5

Other external costs	 -3.7	 -3.0

Personal costs	 -2.1	 -3.9

Depreciation	 -4.9	 -5.0

Total operating costs	 -6.1	 -7.3

Interest income and similar profit/loss items	 111.2	 1.9

Interest expenses and similar profit/loss items	 -11.2	 -36.7

Financial net	 93.9	 -42.1

		

Tax	 -26.3	 11.8

Net result after tax	 67.6	 -30.3

Balance sheet (SEK mil l ion)	 2008-03-31	 2007-03-31

Assets		

Ships and equipment	 428.9	 449.0

Financial assets	 7.6	 9.0

Shares in group companies	 754.2	 754.2

Total fixed assets	 1 190.7	 1 212.2

		

Current receivables	 61.1	 27.1

Short term investments	 55.4	 64.1

Cash and bank balances	 198.7	 52.0

Total current assets	 315.2	 143.2

		

Total Assets	 1 505.9	 1 355.4

		

Equity and Liabilities		

Equity	 706.5	 639.3

Long term liabilites	 753.4	 478.3

Short term liabilites	 46.0	 237.8

Total equity and liabilities	 1 505.9	 1 355.4
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SE-405 19 Gothenburg  |  Phone +46 (0)31 85 50 00  |  Corporate ID SE-556068-5819  |  www.concordia-maritime.se

Göran HermanssonHans Norén

Contacts

Hans Norén, President	

+46 31-85 51 01 or +46 704-85 51 01	  	

hans.noren@concordia-maritime.se	

Göran Hermansson, Financial Manager

+46 31-85 50 46 or +46 704-85 50 46

goran.hermansson@concordia-maritime.se

Teleconference invitation

Concordia Maritime invites you to a teleconference on 23 April, 

2008, 10:00 CEST. The Interim Report for Q1, 2008, will be pre-

sented and questions answered.

Attending

Hans Norén, President

Göran Hermansson, Financial Manager

Phone 

+44 (0)20 7162 0025 or +46 (0)8 5052 0110

Conference title: Concordia Maritime

For Recorded version

+44 (0)20 7031 4064 or +46 (0) 8 505 203 33

Code: 792870 (available until 30 April 2008)


